Tap chi Khoa hoc Bai hoe Bong Thap, Tdp 14, So 9 (2025): 76-89

TAP CHi KHOA HOC DAI HOC DONG THAP
Dong Thap University Journal of Science

Chuyén san Khoa hoc Xa hgi va Nhan van

ISSN 0866-7675 | e-ISSN 2815-567X

DOI: https://doi.org/10.52714/dthu.14.9.2025.1535

KHA NANG TIEP CAN VA ANH HUONG
CUA TIN DUNG THUONG MAI PEN LQI NHUAN
CUA NONG HQ TRONG LUA PONG BANG SONG CUU LONG

Cao Vin Hon" va Nguyén Lan Duyén

Khoa Kinh zé - Quan tri kinh doanh, Truong Dai hoc An Giang,
Dai hoc Quoc gia Thanh pho Ho Chi Minh, Viét Nam

*Tac gid lién hé, Email: cvhon@agu.edu.vn.

Lich sir bai bao

Ngay nhdn: 29/10/2024;Ngay nhdn chinh sira: 28/11/2024,; Ngay duyét dang: 25/3/2025

Tém tit

Muc tiéu cia nghién ciu la wée heong dnh hiong cia tin dung thirong mai dén loi nhudn
trong llia ciia nong hg o Pong bang song Cuiu Long. Thang qua dit liéu so cdp duoc thu thap tir
572 néng hg trong lGa ¢ su tinh/thanh thuge Paong bang séng Cizu Long, bai viét siz dung phuong
phdp PSM dé wéc luong. Két qua budc mét ciia phwong phdap PSM cho thdy c6 bay yeu té anh
hirong dén kha néng tiép can tin dung thwong mai cia nong hg. Trong dé c6 hai yeu té tdc dong
nguroc chiéu 1a thu nhép va kinh nghiém cua nong hg, ndam yeu t6 ¢6 tac dong thudn chiéu 1a dién
tich ddt, thoi gian quen, khodang cach dia Iy, dia vi xa hoi va Sé dai Iy Két qua buoc hai cua
phuong phap PSM thong qua bon phwong phdp so sanh: cgn gan nhat, ban kinh, phan tang va
so sanh hat nhan, cho thay, ndng hg tiép cdn duoc tin dung thirong mai c6 loi nhugn trong san
sudt liia cao hon néng hé khong tiép cdn dicoc tin dung thuwong mai trong khoang 0,386 dén 0,482
triéu dong/1.000m?.
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Abstract

The study aims to estimate the impact of trade credit on rice farming profits in the
Mekong Delta. Using primary data collected from 572 rice-farming households in six
provinces of the Mekong Delta, this paper employs the Propensity Score Matching (PSM)
method for estimation. The initial PSM results indicates seven factors influencing households'
access to trade credit, including two negative factors: household income and experience, and
five positive factors: land area, familiarity duration, geographic distance, social status, and
number of dealers. The second one using four comparison methods: nearest neighbor, radius,
stratification, and kernel matching, reveals that households accessing trade credit have
higher rice production profits, by VND 0.386 to 0.482 million per 1,000m? compared to those
without access.

Keywords: Agricultural supply dealer, farmer, Mekong Delta, trade credit.
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1. Giéi thiéu

Pdng biang séng Ciru Long (PBCSL), vua lGa 16n nhat cua ca nudce, dong gop hon 50%
san lugng la hang nam. Tuy nhién, ndng ho trong lda & day van ddi mat véi nhiéu kho
khan, dac biét 1a van dé thiéu von. Do han ché vé tai chinh, ndng ho thudng phai mua chiu vat
tu ndng nghiép tr cac dai ly, tao nén su phu thugc vao tin dung thwong mai (TDTM). biéu
nay cho thdy, TDTM déng mot vai trd quan trong trong viéc ho trg san xuat lda ¢
DBBSCL nhung ciing dat ra nhiéu thach thirc méi. Do véi nha cung cép, TDTM giup giam chi
phi giao dich, tao diéu kién thuan lgi cho viéc ban hang va xay dung mdi quan hé bén virng
Vi khach hang. B4i voi nguoi nhan TDTM co duoc nguyén liéu dau phuc vu cho san xuét khi
bi han ché vé von. Nho d6, TDTM tré thanh mot ngudn tai chinh thay thé quan trong ciia nguoi
nhan tin dung, dac biét d6i véi ndng ho san xuat nho.

O BBSCL, TDTM thé hién rd nhat qua hinh thirc mua chiu vat tu ndng nghiép ciia nong
ho, do d6 nghién ciru ndy tap trung vao loi nhuan ciia ndng ho trong san xuat lda khi mua chiu
vat tu néng nghiép. Cac nghién ctru cta Deloof (2003), Yazdanfar va Ohman (2016),
Abuhommous (2017), Dary va James (2019), Amrago va Mensah (2022) da ching minh rang
viéc tiép can TDTM c6 méi quan hé tich cuc véi lgi nhuan cia ngudi nhan tin dung. Pay 1a
diéu kién thuan loi dé chitng minh thuc té ddi véi néng ho & DPBSCL.

Phan tich trén cho thidy, TDTM c6 vai trd quan trong trong viéc nang cao loi ich cua
ndng ho. Tuy nhién, cac nghién ctru trude day phan 16n 1a nghién ciu TDTM giita cac cong
ty hoic giita cong ty véi dai 1y ma chua quan tdm dén ngudi tham gia TDTM la ndng ho. Noi
cach khéac, TDTM gitra ndng ho va dai ly vat tu ndng nghiép it duwoc nghién curu, dac biét trong
truong hop ndng ho trdng lda & BPBSCL. Chinh vi vay, bai viét nay duoc thyc hién nham tim
giai phap gidp loai hinh tin dung nay phat trién trong dan.

2. Co s& ly thuyét va phuwong phap nghién ciru

2.1 Co sé ly thuyét cac yéu té anh hwéng dén kha niing tiép can tin dung thwong
mai ciia néng ho

TDTM la khoan tin dung xuat hién khi nguoi ban cung cap hang héa cho khéach hang
va cho ho tra tién vao mot thoi diém trong twong lai thay vi yéu cu thanh toan ngay lap tic
(Preve & llende, 2010). Cu thé, ngudi ban chuyén mot luong hang héa cho ngudi mua va sau
khoang thoi gian thoa thuan giira hai bén ngudi mua hoan tra cho nguoi bén s tién da théng
nhét. Biéu nay chiing to TDTM la trung gian trong giao dich vi né tach vai tro thanh toan ra
khoi chu trinh kinh doanh.

Dé dam bao tinh khoa hoc, bai viét xay dung mé hinh Probit dya vao két qua cua cac
nghién ctu c6 lién quan. Theo cac nghién ctru nay, didu kién dau tién dé ndng ho vay duoc
TDTM (mua vat tu tra cham) 1a phai c6 dat san xuét. DAt san xudt 1a diéu kién dé nong ho sir
dung hang héa ciia TDTM dting muc dich. Ngoai ra, dt san xut con Ia tai san c6 gia tri gitp
cho dai ly vat tw néng nghiép c6 thé ban dat dé giam rai ro néu ngudi mua khong tra dugc ne.
Do d6, ndng ho s& dé dang tiép can TDTM néu ho s& hitu dién tich dét 16n hon.

Ngoai ra, thu nhép ciing co vai tro quan trong trong viéc tiép can TDTM ciia ndng ho,
bai thu nhap cao nng ho ¢ kha ning tra ng tot hon. Khi c6 thu nhap cao ciing ¢ nghia 1a
ndng ho st dung tién cé hiéu qua. Vi vay, khi vay néng ho s& tang kha ning tra no nén dé duoc
chap nhan cho vay (Kehinde, 2022). G mét khia canh khéc, thu nhap cao ndng hé s& wu tién
sir dung von ty c6 vi khdng phai tra 13i vay, dac biét 1a & cac nuwoc véi hé thdng tin dung kém
phat t‘rién (Fischer & cs., 2019). Vi vay, néng ho cé thu nhap cao dé mua chiu hon khi co
nhu cau.
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TDTM dya vao uy tin cua khach hang nén moi quan hé va thoi gian quen biét s& 1a yéu
td quan trong trong quyet dinh ban chiu cua chi dai ly vat tu. Khi quen biét cang 1au nguoi
ban va ngudi mua cang hiéu nhau nén nguoi ban s& de chap nhan ban chiu hon. Noi cach khac,
mirc 6 quan hé 1a co s& dé ngudi ban quyét dinh cdp TDTM (McGuinness & Hogan, 2016).
Tuong tw, khi ngudi mua va nguoi ban s6ng gan nhau ho hiéu rd vé nhau nén it c6 dong co
“giut” no Vi sg mat tinh cam. O chiéu nguoc lai khi song gan ngudi mua, nguoi ban ¢é nhiéu
thong tin dé kiém soat ngudi mua, do d6 s& d& chap nhan ban chiu hon (Kislat & cs., 2017).

Trong mét thi truong ¢6 nhiéu ddi thu canh tranh (1a nha cung cép), ngudi mua cé thé
dé dang chuyén do6i nha cung cap (Fabbri & Klapper, 2016). Ngudi ban co thé cam thay bi ap
luc phai cung cap thém tin dung cho khach hang vi so mat thi phan. Diéu nay dac biét dang
chd y trong cac thi truong hang héa ddng nhat, chang han nhu thudc bao vé thuc vat sir dung
trong san xuat laa. Nguoc lai, do thong tin bat dbi xtng, canh tranh c6 thé 1am mat di dong co
khuyén khich cac nha cung cap thiét lap cac két ndi ton kém nhung thoang qua véi ngudi mua,
do d6 1am giam lwong TDTM duoc cap (Chalil & Siregar, 2021).

Hermes & cs. (2012) cho rang ho ¢6 nhidu nhan khau ¢ nhiéu loi thé. Ching han, ho
¢6 nhiéu thanh vién s& c6 nhidu mdi quan hé do d6 giup cho ho c6 nhiéu thdng tin dan dén
viéc mua chju & dai ly vét tu nong nghiép dé dang. Vi vay, ndng ho c6 nhiéu thanh vién c6 thé
dé mua chiu vat tu nong nghiép so véi ndng ho co it thanh vién (Kehinde, 2022). Tuong tu
nhu vay, Fabbri va Menichini (2010) cho rang, mdi quan hé giita tin dung chinh thtc va phi
chinh thirc 1a tich cyc. Didu d6 c6 nghia 13, ndng ho di ting vay & ngan hang sé dé dang duoc
mua chiu vat tu nong nghiép boi duge xem la nguoi ¢d uy tin. Ngoai ra, tin dung chinh thac
va TDTM duoc ching minh 12 bd sung cho nhau (Van Hon & Khuong Ninh, 2020). Do do,
ndng ho da tirng vay & ngan hang s& dé dugc cac dai Iy chap ban chiu.

Céc yéu t nhu tudi, hoc van va gigi tinh caa chu ho ciing kha quan trong, vi khi ¢é hoc
van cao ndng ho sé st dung vén mot cach hiéu qua (Fatoki & Odeyemi, 2010). Trong khi do,
ngudi 16N tudi thuong cé nhiéu kinh nghiém trong san xuat va ludn giir uy tin nén it giut no
(Kehinde, 2022). Ngoai ra, nguoi 16n tudi ¢6 tai san duogc tich lity theo thoi gian ciing tao ra
niém tin va thuc day cac dai ly cap tin dung. Nguoc lai, nit giéi it co tham gia hoat dong xa
hoi, vi vay ho bi han ché vé giao tiép véi ngudi khac va phan 16n cong viéc dong an 1a cua
nam gigi nén cac dai ly danh gia khong cao nang luc tra ng cia nir gidi do dé co thé tir chdi
cho vay (Alesina & cs., 2013).

O ndng thon, quan hé xa hoi dong vai tro quan trong trong cac giao dich thuong mai
cua ndng ho (Baird & Gray, 2014). That Vay, cac mdi quan hé xa hai tao diéu kién dé cac chu
thé trao d6i thdng tin voi nhau. Dleu nay gilp ndng ho cai thién kha nang thich tng véi moi
truong ty nhién, xa hoi va kinh té dé giam thiéu rai ro. Cac méi quan hé xa hoi 1am cho viéc
trao doi thdng tin gitra cac ca nhan hiéu qua hon, qua d6 lam ting tinh chinh xac, toan dién va
gié tri ctia nd. Vi vay, khi néng ho cé chu ho hoac thanh vién lam viéc & cac co quan nha nude
hay doan thé ¢ dia phuong s& c6 loi thé trong viéc thiét 1ap cac méi quan hé vai cac dai ly vat
tu nong nghiép. Diéu nay gilp ndng ho dé tiép can cac dai 1y dé mua chiu boi ho c6 uy tin cia
minh. Ngoai ra, nguoi ¢6 quan hé xa hoi rong thuong 1a ngudi so mat uy tin nén ¢b gang tra
no nén co thé dugc cac dai ly vat tu wru 4i hon trong viéc ban chiu (Qin & cs., 2019).

Vi ly thuyét vira phan tich bai viét xay dung mé hinh thuc nghiém nhu sau:
TDTM,; = «, + o, dientichdat; + a,thunhap,; + a;thoigianquen; +
+ a,khoangcachdialy; + asodaily, + a4laodong; + «,solanvay, +
+ aghocvan; + a,tuoi; + +a,, gioitinh, + o, diavixahoi; + &, 1)
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Trong (1), bién phu thudc (tpT™,) 12 khd ndng mua chiu vét tw ndng nghi¢p ciia ndng ho
trong lua thar i. Néu ndng ho i mua chiu dugc vat tr ndng nghiép tir cac dai Iy vat tu, bién
TDTM, €0 tri s 1a 1. Nguoc lai, bién TDTM, €6 tri s6 1 0. M6 hinh 1 s& duoc uéc lugng bang
hoi quy Probit dé xac dinh diém xu huéng. Dua trén diém xu hudng, bai viét sir dung phuong
phap udc lugng PSM dé thyc hién.

2.2. Co s& ly thuyét anh hwong cia tin dung thwong mai dén lgi nhuan cia nong hd

Loi nhuén duoc xéc dinh bai ty 16 thu nhap trudc I va thué (EBIT) so véi tong tai san
(ROA) hoic so voi tong vén (ROE) (Amrago & Mensah, 2022). Trong nghién ciu nay loi
nhuén dugc tinh bang sd tién néng ho co dugc tir san xuét lda trir cho chi phi san xuét lta cua
ndng ho trén moi cong dat (1.000 m?).

Theo quan diém chi phi giao dich, viéc logi nhuan cua nguoi di vay c6 dugc khi sir dung
TDTM la giam chi phi giao dich (Schwartz, 1974; Ferris, 1981). Nguoi vay TDTM, thay vi
thanh toan h6a don mdi khi hang héa duoc giao, ¢ thé tich lity cac hoa don trong mot khoang
thoi gian nhét dinh dé thanh toan maot 1an vao cudi ky (Petersen & Rajan, 1997). Ngoai ra, do
tinh thoi vu trong san xuét (dic biét 1a vat tw ndng nghiép trong san xuat la) nén dé dam bao
khong bi thiéu hang, nguoi ban phai du trir s6 luong hang 16n, dan dén chi phi luu kho cao. Vi
vay, cung cap TDTM s& giip nha cung cap giam duoc chi phi nén ho ting cuong mé rong dé
kiém thém lgi nhuan. Diéu nay ciing giup ngudi mua c6 duoc yéu té dau vao phuc vu cho san
Xuat va giam duoc chi phi cua nhiéu lan giao dich nén lgi nhuan tang.

Theo quan diém tai chinh, ngudi vay tin dung thuong mai duoc cung cap cac didu khoan
tin dung thi ho c6 loi ich mét khoang thoi gian tir khi nhan hang dén khi thanh toan. Trong
thoi gian d6, ngudi mua co thé kiém duoc tién 14i tir s tién dang cho thanh toan hoac tranh
dugc chi phi tai chinh cua viéc vay muon. Trir phi hang hoa dwoc cung cap voi muc chiét khau
du dé thanh toan som hon, diéu nay thé hién loi ich tai chinh cho ngudi mua. Két qua nghién
ctiru cua Amrago va Mensah (2022) cho thay, mdi quan hé tich cuc gitra TDTM va loi nhuan
clia nguoi tham gia. Nguoi nhan TDTM, khong nhiing c6 dugc yéu td dau vao ma con giam
duoc chi phi vay ¢ céc té chirc tin dung chinh thire (Summers & Wilson, 2000).

Theo quan diém thwong mai, TDTM la ngudn tai tro vn hap dan dé nguoi vay hoat
dong nham tang loi nhuan. Piéu nay c6 dugc néu chi phi cua ngudn TDTM Ia vira phai va nhu
cdu TDTM cua ngudi mua ludn duge dap eng. Ngoai ra, su khdng hoan hao cua thi truong tin
dung khién mot s nguoi mua ¢ nhu cau tin dung khong duoc théa mén, tuc 1a bj han ché tin
dung, khi d6 TDTM c6 thé 1a mot ngudn tal chinh hip dan (Petersen & Rajan, 1997), ngay ca
khi chi phi cao. Diéu nay gilp nha cung C4p tro thanh ctu tinh cho ngudi mua dé ho tlep tuc
san xuat. Vi vay, ca nha cung cap va nguoi mua ¢ duge co hdi kinh doanh 1au dai dé ting
doanh thu va lgi nhuan.

Tir goc d6 cua ly thuyét dam bao chat lugng, cho phép khach hang xac minh chat lugng
va s6 lugng hang hoa da mua truéc khi thanh toan (Smith, 1987; Long & cs., 1993). TDTM
cho phép ngudi mua c6 thoi gian xac minh chat luong va sb lugng hang hoa duoc cung cap
truge khi thanh toan (Smith, 1987; Long & cs., 1993). Ngoai ra, bat dbi xiing thdng tin 1am
cho nguoi mua khéng thé xac minh chat lugng hang héa ngay ma can thoi gian dé dam bao
rang hang hoa dugc cung cip dam bao tiéu chuan k¥ thuat. Vi vay, TDTM gilp ngudi mua
giam duoc rai ro khéng phai mua hang hda cé chat lugng thip (Bhattacharya, 2008).

Nhu vira ly giai, TDTM lam ting lgi ich cho ngudi mua vi ho c6 dugc san pham dau
Va0 san xuét, giam duoc chi phi di vay. Trong nghién ctru ndy, ngudi mua dugc xem xét 13
ndng ho, nguoi tham gia TDTM dudi hinh thirc mua chiu vat tu nong nghiép. Gia thuyét duoc
dit ra trong bai viét 1a néng ho tiép can duoc TDTM s& ¢6 loi nhuan tir trong la cao hon nong
ho khong tiép can duoc TDTM.
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3. Phwong phap nghién ciru
3.1. Phwong phap thu thap dir li¢u

Dir lidu so cap sir dung trong bai viét duoc thu thap théng qua phuong phap chon mau
phi xac suat theo han muc (han muc theo tinh). Trong d6, 6 tinh/thanh thusc PBSCL (An
Giang, Pong Thép, Can Tho 1a ba tinh dau ngudn séng Ctru Long va Vinh Long, Kién Giang,
Hau Giang la ba tinh khong duoc séng Ciru Long chay qua truc tiép). Can cir vao ty trong dién
tich trong lda caa mai tinh trong tong dién tich trong lua & BBSCL, chiing t6i xac dinh s6 quan
sat & mdi tinh twong wng (theo tong cuc thong ké 2023: An Giang chiém 16,05%, Dong Thap
chiém 12,89%, Kién Giang chiém 18,57%, Hau Giang chiém 4,63% va Vinh Long chiém
2,94%) va dy kién tong sb quan sat 12 600. Tiép theo & moi tinh/thanh, téc gia chon 3 huyén
c6 dién tich trong lba Ion nhat, trong mai huyén tac gia tiép tuc chon 3 xa ¢ dién tich IGa l6n
nhat dé tién hanh khao sat nham dam bao cac diéu kién tuong dong nhau. Bang cau hoi soan
san dugc sir dung dé hoi truc tiép chu ho. Két qua thu thap dir liéu c6 duoc 572 quan sat co
day du thong tin dé dwa vao phan tich. Cu thé két qua khao sat dugc phan bd sé quan sat ¢ cac
tinh/thanh nhu sau: 94 quan quan & An Giang (chiém 16,43% tong sb quan sat), 91 quan sat &
Dbodng Thap (chiém 15,91%), 105 quan sat & Kién Giang (chiém 18,37%), 90 quan sat ¢ Hau
Giang (chiém 15,73%), 96 quan st & Can Tho (chiém 16,78%), va 96 quan sat & Vinh Long
(chiém 16,78%). Dit li¢u sir dung trong bai viét gom cac déc diém nhan khau hoc ciia néng ho
trong laa nhu tudi, gi4o duc, gidi tinh, kinh nghiém san xuét, quy md gia dinh, thoi gian quen
biét vai dai Iy vat tu, khoang cach dai ly vat tu nong nghiép gan nhat, s6 lan vay tin dung
chinh thuc.

3.2. Phwong phap wéc lwgng

C6 thé khé dé udc lwong anh huong cua TDTM (mua chiu vat tw ndng nghiép) dén loi
nhuan cua nong hd do sai Iéch trong chon mau, ngu y rang yéu t6 kiém soat (duoc mua chiu)
la khong ngau nhién va phu thudc vao dic diém cua néng ho. Vi vay, phuong phap udc lugng
diém xu huéng (PSM-Propence score matching) duoc lya chon dé thyc hién trén co so dit liéu
ciia 572 ndng ho trong lda (Rosenbaum & Rubin, 1983; Briggeman & cs., 2009; Katchova,
2010; Ciaian & Kancs, 2012) béi phuong phép ndy c6 thé kiém soét sai léch trong chon mau
bang cach xay dyng nhan t6 ddi _chung (the counterfactual). Nhan t6 ddi ching cho biét diéu
gi xay ra dbi véi cac ndng ho trong lia mua chiu dugc vat tu nong nghiép (nhém kiém soéat)
néu khong mua duoc. Gia dinh cbt I8i cia phuong phap PSM 1a cac nong hd dwoc chon vao
nhom kiém soat (dwoc mua chiu) va nhom déi ching (khong duge mua chiu) cb két qua duoc
quan sat & ca hai tinh hudng - mot 1a tinh hudng quan sat duoc va mot 1a tinh hudng khéng
quan sat duoc (gia dinh). Goi D =1 I tinh hudng trong d6 nong hd dwoc mua chiu vt tu (nhém
kiém soat) va D = 0 la tinh hudng néng ho khéng mua chiu duoc.

Phuong phap PSM duoc st dung dé xac dinh khéc biét gitra nhém kiém soat va nhom
dbi ching thong qua dai lwong dugc goi la anh huong trung binh cua can thi¢p dén nguoi duoc
can thiép (The average treatment effect on the treated - Viét tit 1a ATT). Theo phuong phap
nay, trudc tién bai viét can xac dinh diém xu hudng (propensity score) thdng qua hoi quy
Probit (budc 1). Trén co sé diém xu huéng vira im dugc, (budc 2) bén phuong phap ghép cap
dugc thuc hién dé so sanh khac biét vé loi nhuan cia ndng ho mua chiu duoc Vat tu va nong
ho khdng mua chiu duoc vat tu ndng nghiép. Theo Becker va Ichino (2002), bon phwong phap
ghép cép dugc thuc hién do la:

Phuong phap can gan nhit (Nearest neighbor matching - NNM) duoc sir dung thuong
xuyén nhét, trong d6 mdi don vi can thiép duoc so sanh véi n don d6i chiéu cé diém xu hudéng
gan nhét (n = 5 thuong dwoc sir dung).
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Phuong phép so sanh ban kinh (Stratification matching - SM) la so sanh cac quan sat c6
chi s6 ¢6 xu hudng trong mot pham vi nhat dinh.

Phuong phap so sanh phan tang (Radius matching - RM) & phan chia hd trg chung thanh
nhiéu tang khac nhau va tinh toan tac dong ciia chwong trinh trong tirng tang.

_Phuong phép hat nhan (Kernel matching - KM) st dung binh quan gia quyén cua tat ca
céc d6i twong trong nhom d6i chimg dé xay dung két qua phan thuc, vi vay, do bién thién s&
thap vi no sir dung tat ca cac thdng tin tir cac nhom ddi chang.

Trinh ty qua trinh phan tich dugc thuc hién nhu sau:
Buée 1. Phirong phdp PSM (cdc yéu té anh huong dén tiép cdn tin dun cia ndng ho).

Uéc lugng céc yéu td anh huong dén tiép can tin dung thuong mai cia ndng ho thong
qua phuong phap hoi quy Probit dé tim diém xu huéng. Phuong phap hoi quy probit dugc si
dung khi bién phu thudc c6 hai trang théi (Gujarati, 2021) khi do.

M0 hinh Probit ¢ dang: Yi" = o+ X+ Ui

Trong d6: Yi" chua biét, thuong goi la bién gia, véi hai kha nang xay ra:

0 khiYi*<0
Yi* =

1khiYi*>0
Trong trudng hop nghién ctu ndy, bién phy thudc 1a kha nang tiép can TDTM cia nong

ho trong lda & PBSCL. Néu ndng h tiép can dugc TDTM Y;* nhan gid tri 1, nguoc lai néng
ho khong nhan duoc TDTM bién Y;* nhan gia tri 0.

Buéc 2. Anh hwéng cia TDTM dén lgi nhugn cia ndng hg trong lda.

Dua vao diém xu huéng, vira tim dugc & budc mot, budc hai cia phuong phap PSM 1a
xem xét ndng ho c6 diém xu hudng gidng nhau hoic gan gidng nhau dé phan vao nhoém kiém
soat va doi chung. DSi véi mdi ndng ho thuoc nhom kiém soat, mot ndng ho thude nhom dbi
chung s& duoc xay dung bang cong cu so sanh (bdn cng cu so sanh trong PSM).

P& dam bao cho vige cac ndng ho duoc so sanh khdng qua khéc biét vé diém xu huéng,
bai vjét str dung thudce do 0,01. Cu thé, do6i véi mét ndng hd dugc mua chiu vat tu, lgi nhuan
tir trong loa (quan sat duoc) 1a g(zjp=1) va loi nhuan gia dinh (khong quan sat dugc) la

E(|D=1). Tuong ty, dbi véi mot nong ho khong mua chiu duoc, loi nhuan tir trong 10a Ia
E(7,|D=0) va lgi nhuan gia dinh (khong quan sat duoc) la E(z,|D=0), voi E() la ky vong.

Theo Rosenbaum va Rubin (1983), ATT chinh la:
ATT =E(z, - 7,|D =1) = E(7,[D =1) - E(z,[D =1)

Pai lugng can udc lugng khong phai E(r,J]D=0) Mala E(z,D=1)- Pé lam diéu d6, phuong

phap PSM str dung diém can bang dé tinh toan loi nhuan ctia nong ho khong mua duoc vat tu
twong dong vai dac diém cua nbng hd mua dugc. Cu thé, PSM st dung E(ﬂo\D=0) dé udc

luong dai lwong ddi thuc E(7,[D=1). Dé udc lugng dugc dai lugng nay, ta can co E(zD=1) -
E(7,|D=0)=0 dé dam bao 1a ATT khdng chiu anh huong cua sai léch trong chon mau.
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Trén co s |y thuyét da trinh bay, bién kha nang tiép can TDTM va loi nhuan trong lta
cua néng ho duoc ky vongrcc’) quan hé cung chiéu, nghia la ndong ho tiep can dugc TDTM loi
nhuén trong ctia néng ho tiép can tin dung cao hon so véi ndng ho khdng tiép can dugc TDTM.

4. Két qua phan tich va thao luan
4.1. M0 ta miu khao sat

Trong 572 ndng ho duoc khao st c6 400 néng ho tiép can duoc TDTM tir cac dai ly
vt tu (chiém 69,93% tong s quan sat) va 172 nong ho (chiém 30,07%) khong tiép can duoc
TDTM mic du ¢6 nhu cau. Trong s6 nhitng ndng ho duoc khao sat co dén 488 nong ho co cha
ho 1a nam giai, chiém 85,31% va 537 (chiém 93,88%) nong ho khong c¢6 ngudi than, nguoi
quen lam viéc & cac co quan nha nude. Két qua nay cho thay, ndng ho séng cha yéu nghé nong
nén it c6 ngudi than hay nguoi quen tham gia va lam viéc ¢ cac co quan nha nudc. Pay cling
1a diéu bt lgi khi ndng ho tiép can TDTM. Ngoai ra, két qua con cho thay san xuat IGa chu
yéu dugce dam nhiém bai nam gioi. Vi vay, nam gigi thuan loi hon trong viéc tiép can TDTM
boi nho c6 mdi quan hé hoic dé dang trao d6i véi chu dai ly.

Bang 1. Pic diém ciia ndng hd san xuit 1Ga & Pong bang séng Ciru Long

Tidu chi Tr\ung bg léch Nhé Lon

binh chuan nhat nhat
Nhan khau (nguoi) 4,21 1,27 1,00 9,00
Tudi (nam) 53,69 11,00 21,00 73,00
Trinh do hoc van (16p) 6,45 3,22 0,00 14,00
Khoang cach dia ly (km) 3,47 3,72 0,40 20,00
Dién tich dt trong IGa (1.000m?) 11,16 10,11 1,00 100,00

Thoi gian quen biét gitra néng ho va dai ly vat

tw ndng nghiép (thang) 29,00 1151 1,00 60,00

S6 1an vay chinh thuc (1an) 1,14 1,60 0,00 10,00
S6 dai 1y (dai ly) 2,99 1,02 1,00 5,00
Loi nhuén trdng lda (triéu ddng/1000m?) 2,30 0,67 0,92 3,88
Thu nhap (triéu dong/hd/nam) 210,51 163,54 11,72 1.340,00

Nguon: Sé liéu tir khdo sdt nam 2024.

Két qua & Bang 1 cho thay, tudi trung binh caa cha ho 1a 53 tudi va hoc van tuong duong
6p 7. Vi hoc vén tuong ddi thap, cac chu ho khé nam bét dugc khoa hoc - ki thuat tién tién
va kién thirc chuyén mon phyc vu tét cho san xuat nén kho dwoc céc dai ly chap nhan ban chiu,
Nguyén nhéan cua hoc Van thap la do san xuat ndng nghiép thuong duoc thyuc hién theo kinh
nghiém, cha truyen con ndi nén nhiéu chu ho khong quan tam dén viéc hoc cua cac thanh vién
trong gia dinh. S6 nhan khau trong mau khao sat tuong ddi thip (binh quan 4 ngudi/hd). Do
d6, nong ho c6 thuan loi 1a dé ra quyét dinh lién quan dén san xuat, nhung diéu nay 1a mét can
tré trong qua trinh san xuat ndng nghiép, dac biét Ia Iic vao vu khi can nhiéu lao dong. Vi
muc dién tich dat binh quan 11.160 m%ho, cac ndng ho rat kho dam bao thu nhap néu khéng
tham gia cac hoat dong kinh té khac ngoai san xuat nong nghiép (loi nhuan tir trong lda 2,3
trigu/1000m?). Thu nhap cta ndng h khdng chi dé tiéu xai ma con phai tai dau tu cho cac vu
sau. Két qua 1a néng ho s& roi vao vong 1an quan thiéu tién dau tu nén mua chiu voi lai suat
cao, dan dén thu nhap thap, ri lai thiéu tién dau tu.

Khoang cach tir néng ho dén dai ly vat tu twong doi ngan, binh quan khoang 3,5 km.
Nguyén nhén la c6 nhicu dai ly vat tu cap 2, cap 3 kinh doanh khap viing nong thon. Biéu nay
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gitp ndng ho sé tiép can dé mua vat tu, trong d6 c6 ca mua tra cham. Tuy nhién, do thu thap
thap (trung binh 210 triéu/ho/nam) nén ndng hd khong cé du tién dé tai dau tu, cling nhu khong
c6 tai san thé chap dé vay & cac to chic tin dung chinh thuc (s6 1an vay trung binh cua ndng
ho 1,4 1an). Vi vay, ndng ho chi con biét mua tra cham & cac dai ly vat tu nong nghiép ma
minh quen biét. Binh quan thoi gian quen biét gitra ndng ho véi dai ly vat tu 14 29 thang. Thoi
gian du dai dé néng ho tao uy tin véi cac dai Iy vat tw nham thuan loi trong viéc mua tra cham.
Ngoai ra, & phong ngtra rai ro chu dai Iy khong dong y béan vat tu tra cham, ndng ho thuong
tiép xdc véi nhiéu dai ly (binh quan ndng ho tiép xuc véi 3 dai 1y) dé mua hang hoa, nhung
cling c6 nong ho khéng mua & dai Iy ma duoc cung cap bai cong ty (ndng ho la thanh vién
hop tac xd).

4.2. Cac yéu té anh hwéng dén kha ning tiép can tin dung thwong mai cia ndng hd

Két qua trinh bay trong Bang 2 dwa vao phuong phap hdi quy Probit. Két qua nay chi
ra rang cac yéu té anh huong dénkha nang t1ep can TDTM ddi véi nong ho trong IGa 6 DPBSCL.
No6ng ho cé dién tich dat san xuat nhiéu d& mua chju vat tu néng nghiép tir cac dai ly bai bién
dién tich dat c6 hé sb dwong & mirc ¥ nghia 1%. Bién thu nhap nguoc lai ¢6 hé s6 am ¢ mic y
nghia 5%, ngh1a la nong h¢ c6 thu nhap cao it mua chiu vat tu so véi ndng ho cd thu nhap
thap. Diéu nay ham y rang viéc mua chiu vat tu kha dé dang ddi véi ndng ho trong lda co
phuong tién san xuat nhu dat ndng nghiép, nhung néu cé thu nhap cao thi néng ho s& mua vat
tu bang tién mat.

Bién thoi gian quen c6 hé s6 duong & mirc y nghia 5%, nghia 1a nong ho va dai ly vat
tu ¢4 mdi quan hé quen biét cang 1au thi hop ddng TDTM cang dé thyc hién. Két qua nay cho
thay, su gan bo cua néng ho véi dai ly vat te ndng nghiép. Méi quan hé l1au dai s& giam thong
tin bat d6i xang giup ngudi mua d& duoc chap nhan cho mua chiu hon (Kihanga & cs., 2010).
Nguoc lai, khoang cach dia Iy 1a yéu té ngdn can kha ning tiép can tin dung caa ndng ho boi
khoang cach cang xa thi thdng tin bét dbi xung cang tang. Bién kKhodng cach dia ly c6 hé s6
duo‘ng voi muc y nghla 1%, ngu y rang khoang cach tir nodng ho dén dai ly vat tu néng nghiép

ang xa nong ho cang d& mua chiju vat tu néng nghiép. Két qua nay nguoc véi ly thuyét ban
dau va két qua nghién ciru cua Presbitero va Rabellotti (2014) 1a khoang céach cang xa thong
tin bat ddi xung cang ting nén nong ho kho tiép can TDTM. Tuy nhién, két qua nay lai dung
Vi thyc t& ¢ nong thon PBSCL, nhitng nong h & xa dai 1y (thwong xa trung tam) rat c6 uy
tin trong tra no vay béi ho sg khdng dugc vay ¢ nhiing lan tiép theo. Trong khi do, & xung
guanh nong ho rat khé tim dai 1y vat tu khac thay thé. Vi vay, ndng ho cb gang gitr uy tin tin
dung dé dugc chip nhan cho mua chiu vét tu ¢ nhirng lan tiép theo.

Dia vi x4 hoi 12 yéu té c6 anh huong dén kha ning mua chiu vat tu ciia néng ho, boi &
néng thén ngudi c6 dia vi xa hoi rat ¢6 uy tin nén ho rat d& duogc cac dai ly vat tu chdp nhan
cho mua chiu. Két qua udc lugng cho thay bién dia vi xa hoi c6 hé s6 duong & mirc ¥ nghia
5%. Tuong tu, bién s dai 1y ciing c6 hé s6 duong & muc y nghia 1%, nghia la ¢ noi nong ho
c6 mdi quan hé véi nhiéu dai ly vt tu ndng nghiép ho dé dugc cip TDTM hon. Diédu nay cho
thay c6 su canh tranh trong viéc cung cap TDTM cua céc dai ly vat tu. Nguoc lai, bién kinh
nghiém c6 hé sé &m & mirc ¥ nghia 1%, nghia la néng h ¢ nhiéu kinh nghiém trong san xuat
s€ it mua chiu vat tu so v&i ndng ho co it kinh nghiém (Amrago & Mensah, 2022).

Bang 2. Anh hwéng ciia cAc yéu té dén kha ning tiép can thwong mai tin dung ciia ndong ho

Hé sb

Bién sb Dién giai cac bién L Tris6 Z
woe luwgng :
Hang sé C -0,122 -0,27
dientichdat Dién tich dét lda (1.000 m?) 0,001*** 3,62
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Hé s

Bién sb Dién giai cac bién L Triso Z
woe luwgng
thunhap Thu nhap cua néng ho (triéu ddng/niam) -0,002** -1,99
thoigianquen Thai gian quen gitta nbng ho va dai ly (thdng) 0,005** 2,50
tuoich Tudi chi ho (ndm) -0,003 -0,49
hocvan Hoc van cua chi ho (s6 16p hoc) -0,028 -1,46
gioitinh Gi¢i tinh cua cha ho (nam = 1 va nir = 0) 0,302 1,55
khoangcachdaily ~ Khoang cach dén dai ly gan nhat (km) 0,050%** 4,58
solanvayct tSh?r (I:?an nong ho vay & to chac tin dung chinh 0,001 0.03
diavixahoi N.c“)ng‘ ho cfc') t_ham gia Iam_ \iiéc & co quan, don 0,599%* 2.26
vi nha nude =1, nguoc lai =0)
sodaily S dai ly vat tu néng ho quan hé (dai ly) 0,197*** 3,59
kinhnghiem S6 nam lam lta cua ndng hd (nidm) -0,014%** -2,78
S6 quan séat (N) 572
Mturc ¥ nghia 0,000
Log likelihood —288,70012

Ghi chu: *, **, *** |an luot 1a cac mirc ¥ nghia 10%, 5% va 1%.
Bién phu thugc: Tiép cdn tin dung thirong mai cia ndng hé =1 va =0 néu nguot lai.
Nguon: Ude lwong tir dit liéu khdo sdt nam 2024.

Cac bién s gioitinh, solanvay, tuoich va hocvan c6 hé s6 khong c6 ¥ nghia théng ké
nén cac yéu to nay khdng anh huong dén tiép can TDTM cua ndng ho.

4.3. Anh hwéng cia tiép can tin dung thwong mai dén lgi nhuan cia ndng hd tréng
lGa & Pong bing song Ciru Long

Céc udc tinh ciia PSM vé anh huong cua tiép can TDTM dén loi nhuan caa ndng ho
trdng Ita & DBSCL duoc trinh bay trong Bang 3. Thdng qua bén thuat toan so sanh dé wdc
tinh 1a so sénh can gan nhat (NNM), so sanh ban kinh (SM), so sanh phan tang (RM) va so
sanh hat nhan (KM) 1a dé xem xét cac két qua c6 khac nhau khong. Két qua cho thay céc
phuong phép so sanh khac nhau déu phu hop va c6 hé sé duong, nghia 1a c6 mdi quan hé tich
cuc giira tiép can TDTM va lgi nhuan trong IGa ciia néng ho.

Bang 3 cho thay, két qua s0 sanh lgi nhuan trung binh cua nong ho tréng lda tiép can
dugc TDTM va nong ho khdng tiép can dugc TDTM. Két qua cho thay cac phuong phap so
sanh déu c6 hé s6 duong ¢ y nghia 1%. Diéu nay chang to, néng ho tlep can tin dung thuong
mai c6 lgi nhuan trong san xuit lua cao hon so v&i ndng ho khdng tiép can dugc TDTM. Mc
chénh léch loi nhuan duoc tim thiy nam trong khoang 0,386 triéu dong/1.000m? dén 0,482
tricu déng/l 000m? tuong tng V6i cac phuong phap so sanh ban kinh, so sanh hat nhan, so
sanh phan tang va so sanh can gan nhat. Mac chénh Iech nay chiém khoang (0,386/2,3) =
16,78% dén (0,482/2,3) = 20,96% loi nhuan cho 1.000 m? tréng lGa caa ndng ho. Két qua nay
phl hop Véi co s Iy thuyét da trinh bay 1a TDTM anh huéng tich cuc dén loi nhuan cia nguoi
sir dung tin dung. Dong thoi, két qua nghién ctiu nay phl hop véi két qua nghién ctu cua
Amrago va Mensah (2022). Két qua nghién ctiru cia Amrago va Mensah (2022) cho thay nong
ho tiép can TDTM c6 loi nhuén ting khoang 4.247 Cedi (Ghana Cedi) so vi néng ho khong
tiép can TDTM.
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Bang 3. So sanh lgi nhuin cia hd tréng lGa tiép can dwgc tin dung thwong mai
va ndng hg khong tiép can dwgc tin dung thwong mai

Phwong phap Nhom Nhom Hé sb Giatrit
S0 sénh do lwong kiém soat chénh léch :
NNM 398 114 0,482 4,067***
SM 398 173 0,386 2,592%**
RM 126 103 0,472 6,072***
KM 398 173 0,466 5,496***

Note(s): *,**, *** |an lugt 14 cAc mic y nghia 10%, 5% va 1%.
Nguon: Udc lwong tir dit liéu khdo sdt nam 2024.

Két qua nghién ctru nay dung véi thuc té & nong thén vimg PBSCL, nong ho tiép can
TDTM c6 lgi nhuan cao hon nong ho khdng tiép can dugc TDTM. Nguyén nhan 1a khi tiép
can TDTM néng ho chi sir dung Vit tu phuc vu cho san xuat, nghia 13 nong ho si dung san
pham ciia TDTM dang muc dich. Diéu nay lam cho ning suat la ciia ndng ho tang 1én, kéo
theo thu nhap hay lgi nhuan cia néng ho tang. Mt khac, nong ho tiép can TDTM s& c6 nguyén
liéu dau vao kip thoi sir dung dé khic phuc dich bénh hai lGa va sir dung nhitng nguyén liéu
nay dung thoi diém tang truong cua ciy lta nén ning suat lda sé ting dan dén loi nhuan caa
ndng ho ting. Nguoc lai, néng ho khdng tiép can dugc TDTM sé& gap kho khan. Néu néng ho
khong tiép can TDTM ma cd thé vay duoc ¢ ddu do (ban be, anh em hay hét hui) dé mua vat
tu thi ciing 15 thoi gian tt nhat cung cip dudng chat cho cay. Két qua 1a nong ho tiép can duoc
TDTM s& ¢6 lgi nhuan cao hon. Ngoai ra, ndng ho thudng tham gia TDTM trong ldc cip béach
nén gia tri tang thém cua viéc sir dung vt tu néng nghiép cao hon trong diéu kién binh thuong.
Vi vay, TDTM trong trudng hgp mua chiu vat tu nong nghiép mang lai loi nhuan cho néng ho
cao hon.

5. Két luan va khuyén nghi

TDTM kha phé bién ¢ khu vuc DBSCL 14 do tinh tién ich cua giao dich, cip béach cua
viéc diéu tri dich bénh va dung thoi diém ting truong trong san xut lda 1am cho néng ho tim
dén cac dai ly vat tu néng nghiép dé mua vat tu dudi hinh thirc tra cham nham phuc vu cho
san xuat. Dua trén co so ly thuyét c6 lién quan, bai viét sir dung phuong phap PSM dé wéc
lwong anh hudng cua tiép can TDTM dén lgi nhuan cia ndng ho trdng lda. Két qua cho thay,
gia tri dat, thu nhap, thoi gian quen biét, khoang cach dia ly, sé dai ly vat tu nong nghiép, s
Ian vay & céc td chic tin dung chinh thac va lao dong cua ndng ho gop phan gidp ndng hd tiép
can dugc TDTM. Trong khi d6, nhiing cac yéu té tudi, gisi tinh, hoc van va dia vi xa hoi khong
gitp néng ho d& dang trong viéc tiép can TDTM.

Két qua udc luong ciing cho thay, tiép can TDTM lam ting loi nhuan ctua ndng ho trong
la. N6i cach khéc, néu tiép can TDTM, ndng ho s& ting dugc loi nhuan trong san xuét lda.
Murc chénh léch loi nhuan trung binh caa ndng ho tiép can TDTM va nong ho khdng tiép can
TDTM nam trong khoang 0,386 dén 0,482 triéu d6ng/1.000m? theo cic phuong phéap so sanh
ban kinh, so sanh hat nhan, so sanh phan tang va so sanh can gan nhat. Két qua nay phan anh
thuc té rang tinh tién ich trong giao dich, cip bach trong diéu tri dich bénh hai lua va dung thoi
diém tang truong lam cho nong ho tim dén cac dai ly vat tu nong nghiép dé mua dudi hinh
thirc tra cham nham phuc vu cho san xuét. Ngoai ra, két qua tir md ta mau khao sat cho thay,
quy mo san xuat cia hau hét nong ho trong lta @ BPBSCL 1a kha nho nén ho khdng thé c6 thu
nhap cao dé tai dau tu va thé chap tai san dé vay & cac to chuc tin dung chinh thic. Chinh vi
vay, ndng ho tiép can TDTM dé phuc vu cho san xuit | van dé tat yéu.
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Do d6, dé gitp néng ho co thé cai thién loi nhuan trong san xuét lda, Chinh phu can xay
dung chinh sach TDTM phu hop dé dam bao hoat dong cap tin dung cua chi dai Iy vat tu nong
nghiép va lgi ich ctia ndng ho. Co s phap ly sé giup cho dai ly vat tu c6 cong cu quan ly rai
ro, vi vy ho s& ma rong loai hinh tin dung nay. Hé qua 12 néng ho dé tiép can dwoc TDTM tir
dai ly vat tu nong nghiép hon, gitip nong ho ting ning sut va loi nhuan. Ngoai ra, phat trién
hé thong giao théng & nong thon PBSCL 1a can thiét nham gitp néng ho dé tiép can dai ly vat
tu néng nghiép. Bén canh d6, phat trién hé théng giao thong s& gidp cac to chirc tin dung dé
dang tiép can néng ho nham gitip nong ho ¢é nhiéu lwa chon nguon tai chinh phuc vu cho
San xuat.

Déi voi ndng ho can tao mdi quan hé bén viing vai cha dai ly vat tu nong nghi¢p dé dé
mua chiu ldc can thiét nham giup ndng ho thuan lgi hon trong san XUat, tang nang suét va loi
nhuan. Ngoai ra, néng ho can chu dong ngudn von phuc vu cho san xuét bai san xuat néng
nghiép phai d6i mat véi rai ro va cap bach trén nhiéu phuong dién./.

Loi cam on: Nghién ctru dwoc tai trg boi Pai hoc Qudc gia Thanh phd Ho Chi
Minh trong khuon khé dé tai ma so6 C2024-16-12.
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